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Anomauia. Mema cmammi noaseae 8 00IpyHmMy8aHHi MmeopemuKko-nPuKIaOH020 ACNeKmy
3abe3neuents pe3yibmamusHocmi cmpameeii  Qhinancysanns 000pOMHO20  Kanimanty
nionpuemcmea. Memoouxka 0ocnioxcenus. JlocsicHenus nocmasnieHoi y cmammi memu
30ILICHEHO 3 00NOMO20I0 MAKUX Memo0i8 OOCHIONCEHHS. JIO2IUHO20 Y3A2allbHEeHHs ma
HAYKo8oi abcmpakyii, cmMpyKmypHo20 auanisy, auanimuuynoco memooy. Pezynvmamu.
Ilponouyromocss  onmumizayis — cmpykmypu — Kanimaiy  RIONPUEMCMBA  HA  OCHOBI
i0enmucpixayii nompedbu y 8XiOHUX Ma BUXIOHUX SPOULOBUX NOMOKAX, OOMPUMAHHS NPABUTL
Gdopmysanns 0060pomHo20 Kanimany RnIONpueMcmea (3oio0me nNpasuilo QIHAHCY8AHHS,
30710me npasuio oOanawcy), eubip Odcepen QIHAHCYBAHHA AKMUBIE NIONPUEMCMEA 3
VPAxy8auHAM Kpumepito MIHIMI3ayii pieHs (DIHAHCO8020 pU3UKY MA MEPMIHI6 3aYeHHs.
kanimany. Buznaueno nompeby 6 nonogneHHi 000pOMHO20 Kanimany ma 3anponoHO8AHO
YMOBU OOMPUMAHHA ONMUMALLHOI cmpykmypu obopomnozo «kanimany. Ilpakmuuna
3Hayywiicms pe3yibmamisé 00CHI0MHCeHHA. BukopucmanHns Ha npakmuyi 3anponoHO68aHUX
meopemuKo-nPUKIAOHUX nioxo0ie 003601UMb NIOGUWUMU PEe3VIbMAMUBHICMb cmpamezii
Qinancysanns 000pOMHO20 Kanimauy Ha niONpUEMCmai.
Knrowuosi cnosa: npasuna gopmysanus, eudip oxcepenl iHaAHCYBAHHSA, MIHIMI3AYis pU3UKY,

pe3yIbmamusHicms, cmpamezis, 000POMHULL Kanimai, CMpyKmypd, Onmumizayis.

IIocTanoBKa npo0/eMu B 3araJibHOMY BHUIJISIAI Ta 3B’A30K i3 HallBaK/JIMBIIIUMH
HAYKOBHMHM YM NPAKTHYHUMH 3aBAAHHAMM.

AHaJIi3 OCTaHHIX A0CJHiIKeHb i myOJiKkanii.
dopmyBaHHS Hijlel CcTATTi (IOCTAHOBKA 3aB/IaHHA).

BukJiag ocHOBHOro MaTepiaJry 10CJiI7KeHHS 3 IOBHUM OOIPYHTYBAHHSAM OTPUMAaHUX
HAYKOBHUX pe3yJIbTaTiB.

BucHoBKkH i3 3a3Ha4eHMX NPOOJIeM i NepCNeKTUBY MOAAJBIINX J0CTIAAKEHb Y
NOJaAHOMY HANPAMI.
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Annotation. The purpose of the article is to substantiate the theoretical and applied
aspect of ensuring the effectiveness for the strategy of financing the working capital at the
enterprise. Methodology of research. The achievement of the purpose set in the article is
carried out with the help of the following research methods: logical generalization and
scientific abstraction, structural analysis, analytical method. Findings. The optimization of
the capital structure at the enterprise on the basis of identification of the need for incoming
and outgoing cash flows is offered; compliance with the rules of working capital formation
at the enterprise (golden rule of financing, golden rule of balance); the choice of sources of
financing the assets at the enterprise and taking into account the criteria of minimizing the
level of financial risk and the timing of raising capital. The need for replenishment of
working capital is determined and the conditions of observance of the optimal structure of
working capital are offered. It is proved that the result of the proposed approaches is
increased forecast values of financial ratios, which are aimed at improving the level of
financial stability, liquidity and solvency of the enterprise. Optimization of the capital
structure is the basis for ensuring the effectiveness of the working capital financing strategy.
Practical value. The basis for ensuring the effectiveness of the working capital for financing
strategy of PRJISC “KREMENCHUG DAIRY PLANT” (PRJSC “DANONE KREMEZ”) is
proposed to adhere to a conservative approach to financing. This involves the use of equity
and longterm liabilities to form non-current assets and half of the variable part of current
assets, including cash, other current assets and deferred expenses. The need to attract
additional working capital is proved and the optimal capital structure is proposed:
financing of 80 % of equity by 20 % of debt. This approach helps to ensure financial
independence from external sources of financing, hedge financial risks and preserve the
financial stability of the company. The use in practice of the proposed theoretical and
applied approaches will increase the effectiveness of the strategy of working capital
financing in the enterprise.
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