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Anomauia. Mema cmammi noaseae 8 OOIPYHMYBAHHI MEOPEMUKO-NPUKIAOHO20
acnekmy 3abe3neuenHs pe3yIbMamueHocmi cmpamezii  QIHAHCYBAHHA  0OOPOMHO20
kanimany nionpuemcmea. Memoouka 00cnioxycenHs. /locsienenHs nocmasieHoi y cmammi
Memu 301UCHEHO 3 OONOMO2010 MAKUX MeMOOI8 OOCTIONCEHHS. I02IUH020 Y3a2albHeHHs Md
HAyKoBoi abcmpaxyii, CmMpyKmypHo20 auanizy, aHalimuyHo2co memooy. Pe3ynvmamu.
Ilpononytomocs  onmumizayiss ~ cmpykmypu — Kanimaiy  NiONPUEMCMBA HA  OCHOBI
i0enmucpixayii nompedbu y 6XiOHUX Ma SUXIOHUX SPOULOBUX NOMOKAX, OOMPUMAHHSA NPABUL
Gopmysannsi 060pomHO20 Kanimauiy nionpuemcmea (301ome Npasuio QIiHAHCYBAHHS,
3010me npasuno 6anawcy), eudip Odxcepen QIHAHCYBAHHA AKMUBIE NIONPUEMCNEA 3
VPAxy8auHAM Kpumepito MIHIMI3ayii pieHs hiHaHCcO8020 pusuKky ma mepmiHié 3a1y4UeHHs.
Kkanimany. Busnaueno nompeby 6 nonoueHHi 000pOMHO20 Kanimauiy ma 3anponoHO8AHO
YMOBU OOMPUMAHHA ONMUMANLLHOI cmpykmypu obopomnozo «xanimany. Ilpakmuuna
3Hayywgicms pe3yabmamis 00CAi0MHceHHA. Bukopucmannsa Ha npaxmuyi 3anponoHO8aAHUX
meopemuKo-nPUKIAOHUX NiOX00i8 003801UMb NIOBUWUMU De3YTbMAMUSHICb cmpameii
Qinancysanms 060pomHo20 Kanimaiy Ha NIONPUEMCMEBI.

Knrouoei cnosa: npasuna gpopmysanns, subip odxcepen Qinancy8anHs, MiHIMI3ayis pusuxy,

Pe3VIbmamuHicms, cmpamezis, 000poOmMHuULL Kanimai, CMpyKmypa, onmumizayis.

ITocTtanoBKa npo0JieMH B 3arajJibHOMY BHUIJISIAI TA 3B’ A30K i3 HAWBAXKJIMBIIIMMH
HAYKOBMMH YHM NPAKTUYHUMH 3aBJaAHHAMM.

AHAaJIi3 OCTAHHIX TOCJIIKeHb i myOJikaniin.
@®opmMyBaHHS LijeH CTATTI (IIOCTAHOBKA 3aBJAHHS).

BukJiiag 0CcHOBHOI0 MaTepiajy J0CHiI’KeHHs 3 IOBHUM OOIPYHTYBAHHSAM OTPUMAHUX
HAYKOBHUX pe3yJIbTaTiB.

BucHoBKH i3 3a3HaYeHHUX MPo0dJeM i NepPCHeKTHBH MOJAJIBIINX JOCHIIKEHb Y
MOJAHOMY HANIPSAMI.
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Annotation. The purpose of the article is to substantiate the theoretical and applied
aspect of ensuring the effectiveness for the strategy of financing the working capital at the
enterprise. Methodology of research. The achievement of the purpose set in the article is
carried out with the help of the following research methods: logical generalization and
scientific abstraction, structural analysis, analytical method. Findings. The optimization of
the capital structure at the enterprise on the basis of identification of the need for incoming
and outgoing cash flows is offered; compliance with the rules of working capital formation
at the enterprise (golden rule of financing, golden rule of balance); the choice of sources of
financing the assets at the enterprise and taking into account the criteria of minimizing the
level of financial risk and the timing of raising capital. The need for replenishment of
working capital is determined and the conditions of observance of the optimal structure of
working capital are offered. It is proved that the result of the proposed approaches is
increased forecast values of financial ratios, which are aimed at improving the level of
financial stability, liquidity and solvency of the enterprise. Optimization of the capital
structure is the basis for ensuring the effectiveness of the working capital financing strategy.
Practical value. The basis for ensuring the effectiveness of the working capital for financing
strategy of PRJISC “KREMENCHUG DAIRY PLANT” (PRJSC “DANONE KREMEZ”) is
proposed to adhere to a conservative approach to financing. This involves the use of equity
and longterm liabilities to form non-current assets and half of the variable part of current
assets, including cash, other current assets and deferred expenses. The need to attract
additional working capital is proved and the optimal capital structure is proposed:
financing of 80 % of equity by 20 % of debt. This approach helps to ensure financial
independence from external sources of financing, hedge financial risks and preserve the
financial stability of the company. The use in practice of the proposed theoretical and
applied approaches will increase the effectiveness of the strategy of working capital
financing in the enterprise.
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